
ANNUAL 

REPORT



1

ANNUAL 
REPORT



22



420



467

INDEX

Consolidated and Separate 
Annual Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

Statement of responsibility of the Members of Council  ______________________  486

Independent Auditor's Report ____________________________________________  471

Statements of Financial Position __________________________________________  480 – 482

Statements of Profit or Loss and Other Comprehensive Income  ________________  483

Statements of Changes in Equity – Group  __________________________________  484

Statements of Changes in Equity – University _______________________________  485

Statements of Cash Flows ________________________________________________  486

Accounting Policies _____________________________________________________  487 – 507

Notes to the Consolidated and Separate Financial Statements  ________________  508 – 569

DOE Income statement  _________________________________________________  570 – 576



468

N Mamorare

Chief Financial Officer

MS Teke

Chair of Council

T Marwala (Prof)

Vice-Chancellor and Principal

The Council is responsible for the maintenance of adequate accounting 

records and preparation, integrity and fair presentation of the consolidated 

and separate financial statements of the University of Johannesburg and 

its subsidiaries. The auditors are responsible for reporting on the fair 

presentation of the consolidated and separate annual financial statements.

The consolidated and separate financial statements presented on pages 480 to 576 of this Annual Report 

for 2021 have been prepared in accordance with International Financial Reporting Standards, and the 

requirements of the Higher Education Act of South Africa as amended, and include amounts based on 

judgements and estimates made by management. The Council has also prepared other information as 

required to be included in this Annual Report and is responsible for both its accuracy and consistency with 

the consolidated and separate financial statements.

The going concern basis has been adopted in the preparation of the consolidated and separate financial 

statements. The Council has no reason to believe that the University of Johannesburg and its subsidiaries is 

not a going concern in the foreseeable future based on forecasts and available cash resources. The viability 

of the institution is supported by the content of the consolidated and separate annual financial statements.

The consolidated and separate annual financial statements have been audited by SNG Grant Thornton, who 

were given unrestricted access to all financial records and related data, including minutes of all meetings 

of the Council and its committees. The Council believes that all representations made to the independent 

auditors during their audit are valid and appropriate.

APPROVAL OF THE CONSOLIDATED AND SEPARATE ANNUAL FINANCIAL STATEMENTS

The consolidated and separate financial statements presented on pages 480 to 576 of this Annual Report 

were approved by the Council on 23 June 2022 and signed on its behalf by:

Statement of Responsibility 
of the Members of Council
FOR THE YEAR ENDED 31 DECEMBER 2021
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Victor Sekese [Chief Executive] 

A comprehensive list of all 
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worldwide partnership. Services are delivered independently by the member firms.  GTIL and its member firms are not 

agents of, and do not obligate, one another and are not liable for one another’s acts or omissions.  
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Report on the audit of the Consolidated and Separate Financial Statements 

 

Opinion 

We have audited the consolidated and separate financial statements of the University of Johannesburg and its subsidiaries (the 

group) set out on pages 480 to 573, which comprise the consolidated and separate statement of financial position as at 31 

December 2021, the consolidated and separate statement of profit or loss and other comprehensive income, statement of changes 

in equity, and statement of cash flows for the year then ended, as well as notes to the consolidated and separate financial 

statements, including a summary of significant accounting policies.  

 

In our opinion, the consolidated and separate financial statements present fairly, in all material respects, the financial position of 

the group as at 31 December 2021 and its financial performance and cash flows for the year then ended in accordance with 

International Financial Reporting Standards and the requirements of the Higher Education Act of South Africa, 1997 (Act no.101 of 

1997).  
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Basis for opinion 

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our responsibilities under those 

standards are further described in the auditor’s responsibilities for the audit of the consolidated and separate financial statements 

section of our report. 

 

We are independent of the group in accordance with Independent Regulatory Board for Auditors’ Code of Professional Conduct 

for Auditors (IRBA Code) and other independence requirements applicable to performing audits of financial statements in South 

Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical 

requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the corresponding sections of the 

International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (Including 

International Independence Standards). 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our  opinion. 

 

Emphasis of matter 

We draw attention to the matter below. Our opinion is not modified in respect of this matter. 

 

Restatement of corresponding figures 

As disclosed in note 41 to the financial statements, the corresponding figures for 2020 were restated as a result of errors in the 

consolidated and separate financial statements of the group at, and for the year ended, 2021. 

 

Other matter 

We draw attention to the matter below. Our opinion is not modified in respect of this matter. 

 

Supplementary information 

The Department of Higher Education and Training Consolidated Statement of Profit or Loss and Other Comprehensive Income 

as set out on pages 570 to 573 does not form part of the consolidated and separate financial statements and is presented as 

additional information. I have not audited this schedules and, accordingly, I do not express an opinion on them. 

 

Responsibilities of the Council for Consolidated and the Separate Financial 

Statements 

The Council, which constitutes the accounting authority, is responsible for the preparation and fair presentation of the consolidated 

and separate financial statements in accordance with International Financial Reporting Standards and the requirements of the 

Higher Education Act of South Africa, 1997 (Act no.101 of 1997), and for such internal control as the accounting authority determines 

is necessary to enable the preparation of consolidated and separate financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the consolidated and separate financial statements, the accounting authority is responsible for assessing the group’s 

ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern 

basis of accounting unless the accounting authority either intends to liquidate the group or to cease operations, or has no realistic 

alternative but to do so. 

 

Auditor’s responsibilities for the audit of the consolidated and separate financial 

statements 

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the ISAs will 
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always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 

of these consolidated and separate financial statements. 

 

A further description of our responsibilities for the audit of the consolidated and separate financial statements is included in the 

annexure to this auditor’s report. 

 

Report on the audit of the annual performance report 

 

Introduction and scope 

In accordance with the Public Audit Act 25 of 2004 (PAA) and the general notice issued in terms thereof, we have a responsibility 

to report on the usefulness and reliability of the reported performance information against predetermined objectives for the 

selected objective presented in the annual performance report. We performed procedures to identify material findings but not to 

gather evidence to express assurance. 

 

Our procedures address the usefulness and reliability of the reported performance information, which must be based on the 

university’s approved performance planning documents. We have not evaluated the completeness and appropriateness of the 

performance indicators included in the planning documents. Our procedures do not examine whether the actions taken by the 

university enabled service delivery. Our procedures do not extend to any disclosures or assertions relating to the extent of 

achievements in the current year or planned performance strategies and information in respect of future periods that may be 

included as part of the reported performance information. Accordingly, our findings do not extend to these matters. 

 

We evaluated the usefulness and reliability of the reported performance information in accordance with the criteria developed 

from the performance management and reporting framework, as defined in the general notice, for the following selected objective 

presented in the university’s annual performance report for the year ended 31 December 2021: 

 

Objective Pages in the annual 

performance report 

Strategic Objective Two – Excellence in Teaching and Learning 85 –87 

 

We performed procedures to determine whether the reported performance information was consistent with the approved 

performance planning documents. We performed further procedures to determine whether the indicators and related targets 

were measurable and relevant, and assessed the reliability of the reported performance information to determine whether it was 

valid, accurate and complete. 

 

We did not identify any material findings on the usefulness and reliability of the reported performance information for this 

objective: 

 

Excellence in Teaching and Learning 
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Other matter 

We draw attention to the matter below: 

 

Achievement of planned targets 

 

Refer to the annual performance report on pages xx to xx for information on the achievement of planned targets for the year. 

 

Report on the audit of compliance with legislation 

 

Introduction and scope 

In accordance with the PAA and the general notice issued in terms thereof, we have a responsibility to report material findings on 

the university’s compliance with specific matters in key legislation. We performed procedures to identify findings but not to gather 

evidence to express assurance. 

 

We did not identify any material findings on compliance with the specific matters in key legislation set out in the general notice 

issued in terms of the PAA. 

 

Other information 

The council is responsible for the other information. The other information comprises the information included in the Annual 

Report,. The other information does not include the consolidated and separate financial statements, the auditor’s report and the 

selected strategic objective presented in the annual performance report that have been specifically reported in this auditor’s 

report. 

 

Our opinion on the consolidated and separate financial statements and my findings on the reported performance information 

and compliance with legislation do not cover the other information and we do not express an audit opinion or any form of 

assurance conclusion on it. 

 

In connection with our audit, our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the consolidated and separate financial statements and the selected objective presented 

in the annual performance report, or our knowledge obtained in the audit, or otherwise appears to be materially misstated.  

 

We have nothing to report in this regard 

 

Internal Control deficiencies 

We considered internal control relevant to our audit of the consolidated and separate financial statements, reported performance 

information and compliance with applicable legislation; however, our objective was not to express any form of assurance on it.  

 

We did not identify any significant deficiencies in internal control. 

 

Other reports 

We draw attention to the following engagements conducted by various parties which had, or could have, an impact on the matters 

reported in the University’s financial statements, reported performance information, compliance with applicable legislation and 

other related matters. These reports did not form part of our opinion on the consolidated and separate financial statements or 

our findings on the reported performance information or compliance with legislation. 

 

Audit related services - Agreed upon procedures 
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Engagement 

name 

Description of engagement Period end Firm 

performing 

the 

engagement 

Status Expected 

date of 

issuing 

report 

Financial data - 

DHET 

The verification of financial data from 

the annual financial statements 

31 Dec 2021 SNG Grant 

Thornton 

Completed June 2022 

University of 

Johannesburg 

Annual 

Performance 

Plan  

The verification of reported outputs for 

indicators included in the University of 

Johannesburg Annual Performance 

Plan 

31 Dec 2021 SNG Grant 

Thornton 

Completed June 2022 

DHET IEG 

Infrastructure 

Grant 

Agreed-upon procedures engagement 

in respect of the Department of Higher 

Education (“DHET”) Infrastructure and 

Efficiency Grant for the year 1 April 2021 

to 31 March 2022 

31 Mar 2022 PwC Completed 31 May 2022 

Teaching 

Development 

Collaboration 

Grant 

Agreed-upon procedures engagement 

in respect of the verification that the 

Teacher Development Collaboration 

Grant was expended per the conditions 

of the grant for the year 01 April 2021 

to 31 March 2022 

31 Mar 2022 PwC Completed 26 May 2022 

Health Science 

Clinical Grant 

Agreed-upon procedures engagement 

in respect of the verification that the 

Health Science Clinical Grant was 

expended per the conditions of the 

grant for the year ended 31 March 

2022 

31 Mar 2022 PwC Completed 31 May 2022 

COVID 

Responsiveness 

Grant 

(Multimodal 

Teaching & 

Learning Plan) 

Agreed-upon procedures engagement 

in respect of the verification that the 

COVID-19 Responsiveness Grant for the 

12 month period ended 31 March 2022 

31 Mar 2022 PwC Completed 03 June 2022 

University 

Capacity 

Development 

Grant (UCDP) 

Agreed-upon procedures engagement 

in respect of the University Capacity 

Development Grant for the period 01 

January 2021 to 31 March 2022 

31 Mar 2022 PwC Completed 31 May 2022 

Technology 

Innovation 

Agency (TIA) 

Agreed-upon procedures engagement 

in respect of the Technology Innovation 

Agency: Metal Casting Technology 

Station (“MCTS”) Grant and the of the 

Technology Innovation Agency Process 

Energy and Environmental Technology 

Station (“PEETS”) Grant for the year 01 

April 2021 to 31 March 2022 

31 Mar 2022 PwC Finalisation of 

factual 

findings 

22 June 2022 

Foundation 

Grant 

Agreed-upon procedures engagement 

in respect of the Foundation Grant for 

the period 1 April 2021 to 31 March 

2022 

31 Mar 2022 PwC Completed 31 May 2022 
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Engagement 

name 

Description of engagement Period end Firm 

performing 

the 

engagement 

Status Expected 

date of 

issuing 

report 

Research 

Publications 

Agreed-upon procedures engagement 

in respect of the verification that the 

Research and Development Grant was 

expended per the conditions of the 

grant for the year ended 31 March 

2022 

31 Dec 2021 PwC Completed 11 May 2022 

UCDP -Future 

professors 

Programme 

Agreed-upon procedures engagement 

in respect of the University Capacity 

Development Programme: Future 

Professors Programme Grant for the 

period 01 January 2021 to 31 March 

2022 

31 Mar 2022 PwC Completed 31 May 2022 

University Staff 

Doctoral 

Programme 

(USDP-ADAPTT) 

Agreed-upon procedures engagement 

in respect of the University Staff 

Doctoral Programme (USDP) for the 

period 01 January 2021 to 31 March 

2022. 

31 Mar 2022 PwC Completed 31 May 2022 

UCDP - NESP 

programme 

Agreed-upon procedures engagement 

in respect of the University Capacity 

Development Programme: Nurturing 

Emerging Scholars Programme Grant 

for the period 01 January 2021 to 31 

March 2022. 

31 Mar 2022 PwC Completed 31 May 2022 

University 

Integrated 

Quality 

Assurance 

Framework 

(UIQAF) 

Agreed-upon procedures engagement 

in respect of the Quality Assurance 

Framework Implementation Support 

Project (QAF ISP) for the period 1 April 

2021 to 31 March 2022 

31 Mar 2022 PwC Completed 31 May 2022 

Research & 

Collaboration 

Development 

Grant  

Agreed-upon procedures engagement 

in respect of the verification that the 

Research and Development Grant was 

expended per the conditions of the 

grant for the year ended 31 March 

2022 

31 Mar 2022 PwC Completed 25 May 2022 

New Generation 

of Academics 

Programmer 

Grant (NGAP) 

Agreed-upon procedures engagement 

in respect of the verification that the 

New Generation of Academics 

Programmer Grant was expended per 

the conditions of the grant for the 

period 01 April 2021 to 31 March 2022. 

31 Mar 2022 PwC Completed 31 May 2022 

Primary 

Education Grant 

(PRIMTED) 

AUDIT 

Agreed-upon procedures engagement 

in respect of the verification that the 

Primary Education Grant was expended 

per the conditions of the grant for the 

period 01 April 2021 to 31 March 2022 

31 Mar 2022 PwC Completed 31 May 2022 
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Engagement 

name 

Description of engagement Period end Firm 

performing 

the 

engagement 

Status Expected 

date of 

issuing 

report 

HEMIS AUDIT Agreed-upon procedures engagement 

in respect of Student and Staff statistics 

of the University of Johannesburg for 

the purpose of reporting to the 

Department of Higher Education and 

Training for the year ended 31 

December 2021 

31 Dec 2021 PwC In progress 27 July 2022 

Industrial Think 

Tank Programme 

(CCRED) final 

audit 

Agreed-upon procedures engagement 

in respect of the verification that the 

Industrial Think Tank Programme 

(CCRED) was expended per the 

conditions of the grant for the 12-

month period 1 April 2021 to 31 March 

2022 

31 Mar 2022 PwC Completed 28 April 2022 

British Council 

Grant (USDP) 

Agreed-upon procedures engagement 

in respect of the British Council 

University Staff Doctoral Programme 

(USDP) (South Africa-United Kingdom 

partnership) for the year ended 31 

December 2021 

31 Dec 2021 PwC Completed 11 February 

2022 

NRF: SKA Agreed-Upon Procedures Report on 

the National Research Foundation 

(NRF) Square Kilometer Array (SKA) 

Grant received by the University of 

Johannesburg for the year ended 31 

December 2021 

31 Dec 2021 PwC Completed 11 March 

2022 

NRF: Cimera Agreed-Upon Procedures Report on 

the National Research Foundation 

(NRF) awards received by the University 

of Johannesburg for the Centre of 

Excellence for Integrated Mineral and 

Energy Analysis for the year ended 31 

December 2021 

31 Dec 2021 PwC Completed 11 March 

2022 

NRF: Awards & 

grant deposit 

Agreed-Upon Procedures Report on 

the National Research Foundation 

(NRF) Awards and Grant Deposit 

received by the University of 

Johannesburg for the year ended 31 

December 2021. 

31 Dec 2021 PwC Completed 11 March 

2022 

CALT Agreed-upon procedures engagement 

in respect of the Centre for African 

Languages Teaching (CALT@UJ) 

project from 1 August 2018 to 31 

December 2021 

31 Dec 2021 PwC Completed 08 April 2022 

NRF (Main 

Project)  

Included in grant deposits  31 Dec 2021 PwC Completed 11 March 

2022 
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Engagement 

name 

Description of engagement Period end Firm 

performing 

the 

engagement 

Status Expected 

date of 

issuing 

report 

Raymond 

Ackerman 

Academy Capital 

Fund And Trust 

Agreed-upon procedures in respect of 

the Raymond Ackerman Academy 

procedures for the period 1 January 

2018 to 31 July 2021 

31 Dec 2021 PwC Completed 10 December 

2021 

Raymond 

Ackerman 

Academy Capital 

Fund And Trust 

Agreed-upon procedures engagement 

in respect of the Raymond Ackerman 

Academy procedures for the period 1 

August 2021 to 31 December 2021 

31 Mar 2022 PwC Completed 26 April 2022 

Foreign Schools 

Audit  

Agreed-upon procedures in respect of 

the Compliance Engagement on the 

University of Johannesburg’s William D 

Ford Federal Direct Loan Program for 

the year ended 31 December 2020 

20 May 2021 PwC Completed 02 March 

2022 

 

 

 

Thabo Mogano 

SizweNtsalubaGobodo Grant Thornton Inc. 

Director  

Registered Auditor  

27 June 2022 

20 Morris Stress East, Woodmead 
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Annexure – Auditor’s responsibility for the audit 

 

As part of an audit in accordance with the ISAs, we exercise professional judgement and maintain professional scepticism 

throughout our audit of the consolidated and separate financial statements, and the procedures performed on the reported 

performance information for selected objective  and on the group compliance with respect to the selected subject matters. 

 

Financial statements 

 

In addition to our responsibility for the audit of the consolidated and separate financial statements as described in this auditor’s 

report, we also:  

 identify and assess the risks of material misstatement of the consolidated and separate financial statements whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control 

 obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the group’s internal control 

 evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Council, which constitutes the accounting authority 

 conclude on the appropriateness of the accounting authority’s use of the going concern basis of accounting in the 

preparation of the financial statements. We also conclude, based on the audit evidence obtained, whether a material 

uncertainty exists relating to events or conditions that may cast significant doubt on the ability of the University of 

Johannesburg and its subsidiaries to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated and separate financial 

statements about the material uncertainty or, if such disclosures are inadequate, to modify our opinion on the consolidated 

and separate financial statements. Our conclusions are based on the information available to us at the date of this auditor’s 

report. However, future events or conditions may cause the the group to cease operating as a going concern 

 evaluate the overall presentation, structure and content of the consolidated and separate financial statements, including the 

consolidate notes and  disclosures, and determine whether the consolidated and separate financial statements represent 

the underlying transactions and events in a manner that achieves fair presentation 

 obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 

the group to express an opinion on the consolidated  and separate financial statements. We are responsible for the 

direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

 

Communication with those charged with governance 

We communicate with the accounting authority regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

 

We also provide the accounting authority with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably be thought to have a 

bearing on our independence and, where applicable, actions taken to eliminate threats or safeguards applied. 

 

From the matters communicated to those charged with governance, we determine those matters that were of most significance 

in the audit of the consolidated and separate financial statements of the current period and are therefore key audit matters. We 

describe these matters in this auditor’s report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in this auditor’s report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest of such communication. 
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